
C O S T  O F  T R A N S F E R  P R O C E S S
P a y a b l e  b y  t h e  S e l l e r

a g e n t ’ s  c o m m i s s i o n
Payable  f rom the  proceeds  o f  the  sa le  on date  o f
t rans fer,  as  per  the  agreed commiss ion s t ruc ture
of  the  Of fer  to  Purchase ,  s igned by  a l l  par t ies .

I t  i s  impor tan t  to  no te  tha t  the  commiss ion pay-
ab le ,  cou ld  e i ther  be  VAT inc lus i ve  or  VAT 
exc lus i ve ,  wh ich  shou ld  be c lear l y  s t ipu la ted in
the  Of fer  to  Purchase .

c a n c e l l a t i o n  o f  b o n d

90 Day Penal t y  In te res t  -   A lways  ensure  tha t  the
bank i s  prov ided wi th  no t i ce  o f  your  in ten t ion to
cance l  the  bond,  when you are  in  the  process  o f
se l l ing your  proper ty,  as  90 Day Penal t y  In te res t
w i l l  be  added to  the  cance l la t ion gures  i s sued
by the  bank.

The 90 Day Penal t y  In te res t  i s  ca lcu la ted f rom
the day  the  bank i s  in formed of  the  cance l la t ion,
a t  the  cur ren t  bond in te res t  ra te  for  a  per iod o f
90 days ,  on the  to ta l  ou t s tand ing se t t lement
amount ,  inc lus i ve  o f  an ex t ra  month’s  ins ta l lment
and any  annual  insurance or  Assurance tha t  i s
due wi th in  th i s  per iod.

Shou ld  your  bond be cance l led pr ior  to  the  90
days  per iod exp i r ing,  the  pro - ra ta  penal t y
in te res t  w i l l  be  ca lcu la ted on the  remain ing
number  o f  days  s t i l l  app l i cab le  on the  90 day
penal t y  per iod.

o t h e r

Any repa i r s  con ta ined in  the  Deed o f  Sa le  w i l l
need to  take  p lace  pr ior  to  reg i s t ra t ion o f  the  
proper ty.

Los t  T i t l e  Deeds  -  shou ld  the  or ig ina l  T i t l e  Deed
be misp laced on an un-bonded proper ty,  an
appl i ca t ion for  a  Cer t ied Copy mus t  be  appl ied
for  a t  the  Deeds  Ofce .

b o n d  c a n c e l l a t i o n  f e e

The cance l la t ion o f  any  ex i s t ing bonds  reg i s te red
over  the  proper ty  be ing so ld ,  can on ly  be  a t tended
to  by  an A t torney  Fi rm appoin ted by,  and
represen t ing the  bank.

The cance l la t ion fee  i s  app l i cab le  even i f  the  bond
has  been fu l l y  pa id  up.

r a t e s  &  s e r v i c e s

Payable  to  the  Munic ipa l i t y  and based on the
cur ren t  ou ts tand ing amount  inc lus i ve  o f  a l l
a r rears .  Prov i s ion i s  a l so  made for  4  months
advance payments  (when payable  to  the  Ci t y  o f
Cape Town) ,  on a l l  app l i cab le  serv i ces ,  and any
cred i t  due to  the  se l le r  once t rans fer  has  taken
place ,  w i l l  be  re funded to  the  se l le r  by  the
Munic ipa l i t y.

Ra tes  gures  are  payable  in  order  for  the  Counc i l
to  prov ide  the  t rans fer r ing A t torneys  w i th  the
Rates  C learance Cer t ica te  over  the  proper ty,  in
order  to  reg i s te r  a t  the  Deeds  Ofce .

l e v i e s  &  s p e c i a l  l e v i e s
Spec ia l  Lev ies  -  I t  w i l l  be  s t ipu la ted in  the  Of fer
to  Purchase ,  shou ld  any  spec ia l  lev ies  be  due/
payable  on a  Sec t iona l  T i t l e  Trans fer.

The Body Corpora te  w i l l  ca lcu la te  the  pro - ra ta
payment  o f  spec ia l  lev ies  to  be  pa id  by  the
Se l le r  and Purchaser  pr ior  to  reg i s t ra t ion o f
the  t rans fer.

c o m p l i a n c e  c e r t i fi c a t e s

E lec t r i ca l ,  Bee t le ,  P lumbing,  Gas  & E lec t r i c  Fence
Compl iance cer t ica tes  to  be  prov ided by  the
se l le r,  wh ichever  i s  app l i cab le .

A l l  add i t iona l  work  or  repa i r s  tha t  need to  be
comple ted for  the  i s su ing o f  the  Compl iance
Cer t ica tes ,  w i l l  be  for  the  se l le r s  own account .
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